Cost of Living
Task 1:

Estimate the cost of living per month for the following typical households:
1. A student living at university for the first year of their studies.

2. A young couple with no children.
3. A family of two adults and two children.

4. A retired couple.
For each estimation be sure to include any of the following as you believe necessary:


	· Rent / mortgage
	· Mobile phone
	· Food

	· Water
	· House insurance
	· Clothes

	· Electricity
	· Car insurance
	· Pet costs

	· Gas
	· Car tax
	· Socialising

	· TV license
	· Car maintenance
	· Holidays

	· TV, home phone, broadband
	· Petrol / transport
	· Other


*For annual costs remember to divide these by 12.

Task 2:
For each of the four households above estimate a typical, or average, income and use this make an estimate of the amount of disposable income each month. Give reasons for your decisions and assumptions.
Task 3:

What effect would geography have on each of your estimates above?  Consider each scenario above for people living in the following areas in the UK:

a) Central London

b) Norwich
c) Liverpool
